Ms. Alice LeBlanc, Former Director of Office of Environment and Climate Change at AlG, joins
Karbone’s Board of Advisors

PRESS RELEASE

New York, NY: July 22, 2009: Karbone, Inc., a rapidly growing environmental credit brokerage, finance and
carbon advisory firm, is pleased to announce the addition of Alice LeBlanc as Senior Strategic Consultant and
member of Karbone’s advisory board.

Alice brings 20 years of experience promoting market mechanisms as tools for environmental protection and
sustainable development. Alice is the founder and director of Environmental and Economic Consulting.

“Alice brings several years of in-depth knowledge and expertise not only from environmental markets but also
from the business and policy side,” said Karbone Executive Director Izzet Bensusan, adding that “The addition
of Ms. LeBlanc to our team as a Senior Strategic Consultant and to our Board of Advisors allows us to enhance
the strength of our core business as a holistic climate change company.”

Alice previously led the Office of Environment and Climate Change in the Corporate Affairs Department of AlG,
where she designed and implemented a global corporate climate change strategy. Prior to her work with AIG,
she was SVP of design and research at the Chicago Climate Exchange. Alice has also consulted on climate
change issues for both the public and private sectors. Moreover, Alice has held positions as Senior Economist
at Environmental Defense Fund International, Economist in the banking sector and Strategic Planner in the oil
and gas industry.

Alice is a trained economist and has presented extensively on topics related to climate change and emissions
trading, including Congressional testimony. She holds a B.A. in Mathematics from Smith College and a M.S. in
Economics from the University of Houston. Alice is a member of the Society of Woman Geographers, the
Women’s Foreign Policy Group, the New York City Panel on Climate Change, and the Board of Advisors to the
Appalachian Mountain Club.

About Karbone

Karbone is a rapidly growing environmental credit brokerage, finance and carbon advisory company with offices
in New York and London. The company advises its domestic and international clients on cost effective
strategies and technologies to address climate change business risks. Karbone is founded on the principle of
helping its clients to execute the most effective climate change strategy. Karbone bases this on ensuring its
team has up to date knowledge on climate change related issues and environmental markets and access to the
widest range of transaction capabilities for executing strategies. Karbone developed its climate change
consulting and environmental credit execution group to meet the particular needs of our clients across multiple
industries. This includes utilities, energy firms and specialized funds.
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